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To Have anp 1o Hoto, all and slngulsr the said proporty unto the Mortgages, it successors and asdigns forever.

"The Mortgagor covenants that ho is lawfully seized of tho premises h ibed in feo simplo al
(or such other estate, if any, a I8 stated hercinbefore), that he hiaa good right and lawful authority to sell, convey,
or encumber the game, and that tho premises are freo and clear of all liens and cnoumbrances whatsoever except 88
hereln otherwiso recited. The Mortgagor further covenants to warrant and forover defend nll and singular the
premises a8 horefn eonveyed, unto tho Mortgageo forever, {rom and against the Mortgagor and all porsons whomsoover
Jawfully claiming the eame or any part thorcof,

Tho Mortgagor covenanta and agrees us followa:

1. Ho will promptly pay tho principal of and interest on the Indebtedness ovidenced by the sald note, at the
timo and in the manner therein provided, Privilego ia reserved to propy ab any time, without premium or fee, the
entiro indebtedness or any part thereof not lees than the amount of ono installment, or ono lundred dollars ($100.00),
whichover 18 lesa.

9. ‘Together with, and in addition to, the monthly paymenta of principal and interest payablo under the.terms
of the note seeured heroby, he will pay (o the Mortgugeo as trustes (under the terms of this trust as hereinnfter
whuted) on the first day of encl month until the suid note is fully paid:

(a) Asum cqual to the ground rents, if any, next due, plus the premiums that will next become duo and payable
on pollcies of fire and other hazard Inauranco covering the mortgagoed property, plus taxes and asscasments
noxt due on the mortgaged property (all as estimated by the Mortgageo, and of which the Mortgagor la
notified) losa all suma already patd therefor divided by tho number of months to clapse befors ono month
prlor to tho date whon such ground rents, premiums; taxes and assessmonta will become delinguent, such
wuma to bo held by Mortgagee In trust to pay seid ground rents, premiuras, taxes and speclal asscasments,

(b) The nggregato of tho ts pryable p t to subp h (a) and those payable on the note secured
hereby, shall be pald in a single payment each month, to be applied to the followlng itema fn the order
stated: '

(1) taxes, spectal nssessments, fire and other hazard insuranco premiums;

(11) Intorest on tho noto secured hereby; and ‘

() amortization of the principal of sald note.
Any definlency fn the amount of such aggregato monthly paymont, shall, unless mado good by the
Mortgagor prior to the due dato of tho next such payment, conatitute an ovent of default under this
mortgage. At Mortgageo's option, Mortgagor will pay 8 “late charge" not exceeding four per
contum (495) of any installment when paid move than fiftcen (18) days after the du date thereof,
to cover the oxtra oxpenso involved in handling delinquent paymenta, but such “late chargo” shall
not bo payable out of the proccods of any ssle made to satisfy tho indebtedness sccured hereby,
unless such | da aro sufflciont to discharge the ontire indebtedness and all proper costs and
oxpenscs socurod theroby. '

3. Tf the total of the payments made by the Mortgngor urtder (a) of paragraph 2 proceding shall exceed tho
amownt of payments acturlly mado by tho Morlgages ag trusteo for taxes or {8 or insurance pr ,
1 tho cnse sy bo, such exeess shall bo credited on subsequent payments to ho made by the Mortgagor for such
itetns or, at tho aption of Mortgage as trustes, may borefunded to the Mertgagor. 1f, however, such monthly
puymenta shall not bo sullicient to pay such itoms whon the snme shall become due and payablo, then the
" Mortgagor shall pay to the Mortgagee ns trusteo any amount nocossary to mako up the doficiency. Such
payment will bo miado within thirty (30) days aftor written notico from the Mortgageo stating tho amount of the
doficioncy, which notico may be given by muil.  If ab any time the Mortgagor shall tonder to the Mortgagee, in
aceordance wilh the provisions of the note secured hereby, full payment of the entire indobtedness represented
therehy, the Mortgageo a8 trusteo shall, ifi computing tho amount of such indebtedness, credit Lo the necount
of the Mortgagor any credit balanes remaining under tho provisions-of (s} of puragraph 2 hereof. If thore
ghull bo a default under any of the provisions of this mortgage resulting in a public sale of the'promises covered




